The following are some of the calculations that were used to complete a portion of the
Notice of Public Meeting To Discuss Budget and Proposed Tax Rate {see 'Notice’ tab).

{For rows under column labeled Maintenance & Operations:

1. Last Yoar's Rate

2, Rate to Maintain Same Level of Maintenance & Operations Revenue &
Pay Debt Service

|For rows under column labeled interest & Sinking Fund:

4 Last Year's Rate

8. Rate to Maintain Same Level of Maintenance & Operations Revenue &
Pay Deabt Service

5a 2017-18 Debt Service Payment From 1&S Fund

5b 2017-18 State Share of IFA {bonded debl only)

5¢  2017-18 State Share of EDA

5d Certfied Excess 2015 Debt Collections

5e Debt Service Payment Needed (#5.a - #5b - #5 ¢ - #5.d)

5f 1&8 Collection Rate

5g  Debt Service Coliections Needed (#5.e / #5 f)

5h 2017 Adjusted Taxable Value

5! Rate to Maintain Same Level of Maintenance & Operations Revenue 8
Pay Debt Service [ (#5.g / #5.h) * 100 )

6 Proposed Rate

|For rows under column labeled Local Revenue per Student:

7 Last Year's Rate:

7.a 2016-17 Net M&O Taxes Collected

7.0 2018-17 IAS Taxes Collected

7. 2018-17 Total Taxes Collected (#7.a + #7.b)
7d 2016-17 Refined ADA

7. Last Year's Rate (#7 c | #7 .d)

8. Rate to Maintain Same Level of Maintenance & Operations Revenue &
Pay Debt Service
8.a 2017-18 Net M&O Taxes Needed to Maintain
8b  2017-18 Debt Service Payment Needed
B.c 2017-18 Total Taxes Needed (#8.a + #3.b)
B.d 2017-18 Refined ADA
8.4 Rate to Maintain Same Level of Maintenance & Operations &
Pay Debt Service (#8.c ! #8.d)

e Proposed Rate

9a  2017-18 Net M30 Taxes Expected to be Collected from the Proposed M30 Rate
9b  2017-18 I&S Taxes Expected to be Collected from the Proposed (&5 Tax Rate
9c  2017-18 Tolal Tax Coliections (#9.a + #9.b)

8d 2017-18 Refined ADA

9e Proposed Rate (M9.c /89 d)
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[For rows under column labeled Stats Revenue per Student:

10. Last Year's Rate:

10.a 2016-17 Tier | State Aid

10b 2016-17 ASATR

10.c 2016-17 Level 1 Tier i State Aid

10.e 2016-17 Level 2 Tier li State Aid

10.f 2016-17 State Share of IFA (for both bonds and lease-purchases)

10.g 2016-17 State Share of EDA

10.h  2016-17 Total State Aid {sum of #10.a thru #10.g. cannot be less than ASF-State)
1010 2016-17 Refined ADA

10 Last Year's Rate (#10.h / #10.1)

11. Rate to Maintain Same Level of Maintenance & Operations Revenue &
Pay Debt Service

11.a 2017-18 Total State/Local Revenue Needed to Maintain

11.b Less Total Net Local Revenue Needed to Maintain

11.¢  2017-18 State Share of IFA (for bonds and lease-purchases)

11.d 2017-18 State Share of EDA

11.e 2017-18 Total State Revenue Needed to Maintain (Sum of #11 a thru #11 d)

111 2017-18 Refined ADA

Rate to Maintain Same Level of Maintenance & Operations Revenue &

Pay Debt Service (#11.f/ #11.g)

12. Proposed Rate

1232 2017-18 Tier | State Aid

12b  2017-18 Tier || State Aid (All Levels)

12.c 2017-18 Additional Slate Aid for Tax Reduction

12.d 2017-18 State Share of IFA (for bonds and lease-purchases)

12.e 2017-18 State Share of EDA

121 2017-18 Total State Aid (sum of #12 a thru #12 e; cannot be less than ASF-State)
12.g 2017-18 Refined ADA

i2h Proposed Rate (#12.f/ #12.g)

4 503.282
1.786.531
4158 554
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201817 Tier | State Ald Using 2017-18 Basic Aligtment 4,503,382
2096-17 Tiar || Suate Ald for Golden Pennles {Level 1) Using 2017.18 Yieid €17,885
2018-17 Tier |l State Ald for $31.33 Pennies {Lavel 3) 5.067
2018-17 Addiionat State Ald for Tax Reduction Using 2017-18 Funding Elementa _1.786 531
2016-17 Mot MAO Tax Collections 5,667,000
2016-17 Net Total State/Local Revenue Using 2017-18 Funding Elements [Sum of Lines 1 thru 8) 12 520 768
2018-17 WADA Using 2017-18 Funding Elements 1.984 7900
2018-17 Net Total State/Local Reveanus per WADA [Line &/ Line T) o _ 60083580
201718 WADA . 1.904. 2000
201718 Net Total Suate/L ocal Revenue Needed 1o Maintaln 12,0877
HHMS-17 Net Tota! Stata/l ocal Revenus per WADA (Line 8 x Line 9}
201718 Net State/Locs! Revenue Aliowed @ Comprassed Rate 113379
2017.18 Net State/Local Revenus Allowsd (cannot be greatar than Line 10) 11,330,779
——— )
2017-14 Remaining Net Balance Needed to Maintain 2018-17 Net Revenus (Line 10 - Line 11} 1,060,098
2017-18 Lavwi 1 Ther i DTR Nesded o Fund Remaining Batance 00543
2017-18 Taxes Collected at Maximum Levei 1 Tier Il Rate po 7]
2017-18 Level 1 Tier U DTR @ Maximum Rate Q0679
201718 Leval 1 Tier il State snd Locst Revenue @ Maximum Rate 1,326 251
2017-18 Levei 1 Tier i Local Share (LR) 274 424
T
2017-18 Level 1 Tier [I State Ald @ Rais Nesded 1o Maintain raséia
2017-18 Remaining Balance Needed [Line 12 - Line 17 - Line 18) - 0
2017-18 Level 3 Tior 1| DTR Needad to Fund Remaining Balance 0.0000
2017-18 Tax Rate Availatle for Level 3 Tier il o 01100
2017-18 Taxes Colectad at Avallable Tax Rate 629 424
2017-18 Level 3 Tier | DTR at Available Rate 01245
2017-18 Gross (bafore recapture) MAO Taxes Needed to Fund Remaining Balance 0
201718 Kl (after recapiure. if applicable] Leval 3 Tier § Suite & Locsl Revenue @ Leve 3 Tier H OTR 0
2017-18 Mot [aler recaplurs, H applicable) Lavel 3 Tiar § Locsl Share (LR) 9
AT 48 Loy himadsd ¢ Lavel § Tier U Lacal S =5 o
201718 Lovel 3 Tiac B Stats Aid 9
2017-18 Remaining Net Balance Needed (Line 19 - Line 20 - Line 27} [+]
2017-18 Gross MAQ Taxes Nesded [before recap . if spplicabie) to Retain Remsining Nel Baisnce [+]
evy Penptied o Mamasryng Sacn 3
2017-18 Locsl Share of IFA for a Lease-Purchase 2
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